
T H E  COR P OR AT I ON OF  T H E  VI L L AGE  OF  MONT R OS E

B YL AW  # 607

A B YL AW  T O AU T H OR I Z E  T H E  B OR R OW I NG OF  T H E  E S T I MAT E D COS T  OF
U P GR ADI NG T H E  W AT E R  S E R VI CE  I NF R AS T R U CT U R E .

WHEREAS  it is  in the public interest to replace and upgrade the Village’s  well pumps and to
construct other  water  service related improvements ;

AND WHEREAS  the estimated cost of upgrading the water  service and related improvements ,
including expenses  incidental thereto, is  T wo Hundred T housand Dollars  ($200,000) which is  the amount
of debt intended to be created by this  Bylaw;

AND WHEREAS   the amount of the assessed value for  general municipal purposes  of the taxable
land and improvements  for  the cur rent year  and for  each of the two years  immediately preceding the
current year  were:

2003 -  $44,805,400  / 2002 -  $45,250,800 / 2001 -  $46,496,500

AND WHEREAS   the amount of the outs tanding author ized debt of the Municipality, as  at
S epember 30, 2003, was  $ 136,367 and none of the pr incipal or  interest of the debenture debt of the
Municipality is  in ar rears ;

AND WHEREAS   the maximum term for  which debentures  may be is sued to secure the debt by
this  Bylaw shall not exceed thir ty (10) years ;

NOW T HEREFORE, the Council of the Village of Montrose, in open meeting assembled, ENACT S
AS  FOLLOWS :

S H OR T  T I T L E
1. (1) T his  Bylaw may be cited as  the " 2004  W AT E R  S E R VI CE  L OAN AU T H OR I Z AT I ON

B YL AW " .

L OAN AU T H OR I Z AT I ON
2. (1) T he Council is  hereby empowered and author ized to undertake and carry out or

cause to be carr ied out the upgrading of the electr ical service to the wells , including
rewir ing the pump motors , upgrading or  replacing the control sys tem, secur ing the
tenure of and access  to the well property, and related improvements  in accordance
with engineer ing reports  and drawings  on fi le in the Vil lage Offices , and to do all
things  necessary in connection therewith, and without l imiting the generality of the
foregoing to borrow upon the credit of the Vil lage a sum not exceeding T wo
Hundred and T housand Dollars  ($200,000).

3. (1) T his  bylaw shall be valid for  a per iod of 10 years  from the date of final adoption.

E NACT ME NT
4. (1) I f any section, subsection, sentence, clause or  phrase of this  Bylaw is  for  any

reason held to be invalid by the decis ion of any court of competent j ur isdiction, the
invalid portion shall be severed and the part that is  invalid shall not affect the
validity of the remainder.

(2) T his  Bylaw shall come into full force land effect on the final adoption thereof.

READ A FI RS T  T I ME this   20 th day of October , 2003
READ A S ECOND T I ME this  4 th day of November, 2003
READ A T HI RD T I ME this  18 th day of November, 2003

I  hereby certify the foregoing to be a true and cor rect copy of Bylaw # 607, cited as  the “2004 Water  S ervice Loan
Author ization Bylaw.”

______________________________
André Car rel -  Village Clerk

APPROVED BY T HE I NS PECT OR OF MUNI CI PALI T I ES this  day of , 2003
FI NAL COUNT ER PET I T I ON NOT I CE I S S UED this  day of , 2003
RECONS I DERED AND FI NALLY ADOPT ED this  day of , 2003

______________________________ ______________________________
Mayor Village Clerk


